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BILL NO. G-74-07- /3 


GENERAL ORDINANCE NO . G- £ 3 * 7 */ 

AN ORDINANCE authorizing the investment of certain funds 
of the City of Fort Wayne, Indiana, in certain obligations of 
the United States and of Federal instrumentalities which are 
fully guaranteed by the United States, in certificates of 
deposit issued by banks and mutual savings banks 
incorporated under the laws of Indiana, and in 
national banking associations having their principal 
banking offices in the State of Indiana, establishing 
limitations on the maturity of investments in certain 
cases and validating certain investments already made. 

WHEREAS , it is in the public interest of the citizens of the City of 
Fort Wayne, Indiana, to invest and reinvest any money of said municipality which 
is under the control of any City department, board, commission, or utility in cer¬ 
tain obligations of the Unted States and of federal instrumentalities which are fully 
guaranteed by the United States, as well as in certificates of deposit issued by banks 
and mutual savings banks incorporated under the laws of Indiana, and in national 
banking associations having their principal banking offices in the State of Indiana; 
and 


WHEREAS, it is appropriate to designate one of the legal officers of 
said municipality to make such investments and reinvestments of such money; 
and 


WHEREAS, such investment and reinvestment of such money is 
presently authorized under the laws of the State of Indiana. 

NOW THEREFORE, BE IT ORDAINED BY THE COMMON COUNCIL OF 
THE CITY OF FORT WAYNE, INDIANA: 

SECTION 1. That the City Controller of the City of Fort Wayne, 
Indiana, be, and he is hereby, authorized and empowered to invest and reinvest 
any money which is under the control of any department, board, commission, or 
utility of said City in the following: 

(a) Bills, certificates of indebtedness, notes, and bonds of 
the United States of America; 

(b) The bonds or debentures issued under and by the authority 
of the Federal Farm Loan Act as amended (U .S .C ., tit. 12, sec. 851-921); 
the Federal Home Loan Bank Act as amended (U. S . C . , tit. 12, sec . 
1421-1449); the Home Owners Loan Act as amended (U.S.C., tit. 12, 
sec. 1461-1468), or 

(c) Obligations issued, assumed, or guaranteed by the Inter¬ 
national Bank for Reconstruction and Development, or 

(d) Obligations issued by any federal land bank or federal 
intermediate credit bank pursuant to the provisions of the Act of 
Congress known as the F eder al F arm Loan Act (U . S . C . , tit. 12 , 
sec. 641-1012), as amended, or by or for any bank for cooperatives 
pursuant to the Act of Congress known as the Farm Credit Act 

of 1933 (U . S . C . , tit. 12, sec . 636 et.seq. ) , as amended, or 
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(e) Obligations heretofore or hereafter insured by the 
Secretary of Agriculture pursuant to the Consolidated Farmers 
Home Administration Act of 1961 (U.S.C., tit. 7, sections 1013a, 

1921, 1923, 1926, 1928, 1929, 1942, 1961, 1991) or prior laws 
or pursuant to Title V of the Housing Act of 1949 (U.S.C. , tit. 

42, section 1471-1483) as said acts are now or hereafter amended; 

PROVIDED, HOWEVER, That if such investment shall be made at a 
cost in excess of the par value of the securities purchases any pre¬ 
mium paid therefor shall be deducted from the first interest re¬ 
ceived and returned to the fund from which the investment was 
purchased and only the net amount shall be considered interest 
income; and PROVIDED, FURTHER, That none of the funds shall be 
invested in any securities the maturity or redemption date of which 
is later than the time when such funds are required to be available 
for the purpose thereof as provided by law, if such time can be 
determined, otherwise such investments shall be made only in 
securities having a maturity or redemption date one (1) year or 
less from the date of purchase or subscription; PROVIDED, FURTHER, 

That this limitation shall not apply to funds that are not required to 
be available for any purpose in the foreseeable future. 

SECTION 2. That the said City Controller be, and he is hereby, 
authorized and empowered, in addition to any other investment rights and powers 
he may hold or possess, to invest and reinvest any money which is under the con¬ 
trol of any department, board, commission, or utility of said City in certificates 
of deposit issued by banks and mutual savings banks incorporated under the laws 
of Indiana and in national banking associations having their principal banking 
offices in the State of Indiana. Such investments shall be in such amounts, for 
such rate and for such term as may be agreed upon from time to time by the said 
Controller and the participating bank. 

SECTION 3. That the said City Controller be, and he is hereby 
authorized and empowered to sell any of the securities acquired pursuant to 
authority granted in Section 1 and Section 2 of this Ordinance, and he is further 
authorized and empowered to do any and all things necessary to protect the inter¬ 
ests of the funds so invested, including the exercise of exchange privileges which 
may be granted with respect to maturing securities in cases where the new 
securities offered in exchange meet the requirements for initial investment. 

SECTION 4. That the City Controller be, and he is hereby authorized 
and empowered to accept safekeeping receipts for securities so acquired from a duly 
designated depository as prescribed in IC 5-12-1 (Burns Ann. St. Sections 61—622— 
61-633) or from a bank or trust company located either within or without the State 
of Indiana having a combined capital and surplus of at least ten million dollars 
($10,000,000.00) according to the last published report of condition for such bank 
or trust company, having physical custody of such securities. 

SECTION 5. All interest derived from investments under this 
Ordinance shall become a part of the funds invested; PROVIDED That the said City 
Controller may apply the interest derived from the investment of the proceeds derived 
from any bonded indebtedness and/or local tax levies to the appropriate redemp¬ 
tion, bond, interest or sinking fund and where meter deposits of any municipally 
owned utilities, such as the City Water Department, are invested so as to earn 
interest, such portion of the fund representing interest earned may be applied 
to and used in the operating or depreciation fund of the municipally owned 
utility. 
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SECTION 6. Investments made in certificates of deposit under the pro¬ 
visions of this Ordinance, including interest accrued thereon, shall be considered 
to be public funds as such term is defined in IC 5-12-1, the same being the De¬ 
pository Act of 1937 as amended, and shall be covered by the public deposits in¬ 
surance created by that act. 

SECTION 7. Investments in certificates of deposit under the provi¬ 
sions of this Ordinance shall be made on a pro rata basis with depositories duly 
designated for the City of Fort Wayne, Indiana, pursuant to the provisions of 
IC 5-12-1-17, the same being Section 17 of the Depository Act of 1937 as amended; 
PROVIDED That, if any duly designated declines to issue certificates of deposit at 
the then current rate for such certificates of deposit, the amount of certificates 
of deposit issued by other duly designated depositories shall not be considered in 
determining the proper allocation of other public funds of said City; PROVIDED, 
FURTHER, That if all of the duly designated depositories of said City decline to 
issue certificates of deposit, investment may be made in certificates of deposit 
issued by any other bank or trust company as provided for in Section 2. 

SECTION 8. Any and all acts and orders of the said City Controller, 
or of any other legal officer of said City, heretofore made whereby the funds of 
said City or the funds which are under the control of any department, board, 
commission or utility thereof, have been invested in the bonds, notes, certificates 
of indebtedness and other valid obligations of the United States, or in the bonds, 
notes, debentures and other securities issued by any federal instrumentality and 
fully guaranteed by the United States or in certificates of deposit are hereby 
legalized and declared valid. 

SECTION 9. This Ordinance shall be in full force and effect from and 
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Bill No. 


REPORT OF THE COMMITTEE ON 


FINANCE 


We, your Committee on Finance _ to whom was referred an Ordinance 

. authorizing the inv estment of certain funds of the City of Fort Wayne, Indiana 

•----<g " ’ -- —... ! " ' 

1 in certain obligations o£ the United States and of Federal instrumentalities 

which are fully guaranteed by the United States, in certificates of deposit 
issued by banks and mu tual savings banks incorporated under the laws of Indiana. 
and in national banking associations having their principal banking offices 

in the State of Indiana, estbalishing limitations on the maturity of investments 

in certain cases and validating certain investments already made.__ 



DATS 7 ^ . ^ CHARLES W. WE5TERMAN, CITY CLERK 

















































Admn„ Appr, 


DIGEST SHEET 


TITLE OF ORDINANCE 


General 



'trmmm, 


DEPARTMENT REQUESTING ORDINANCE 


Controller 


SYNOPSIS OF ORDINANCE 


Authorizing the investment of certain funds of the City 


in in certain obligations of the United States and of Federal max instrumentalities 


which are fully guaranteed by the United States, in certificates of deposit issued 


by banks and mutual sailings banks incorporated under the laws of Indiana, and 


in national banking associations having their principal banking offices in the 


State of Indiana, establishing limitations on the maturity of investments in 


certain cases and validating certain investments already made 


EFFECT OF PASSAGE Authorize, the controller to Invest city funds 


EFFECT OF NON-PASSAGE 


No authorization 


MONEY INVOLVED (DIRECT COSTS, .EXPENDITURES| SAVINGS) 


None 



ASSIGNED TO COMMITTEE (PRESIDENT) 



































C3TY OF FORT WAYNE 


FORT WAYNE, INDIANA 


CHAm.ES W. WSSTERMAN 
Sity nwcsic 


July 25, 1974 

Miss Helen Libbing 

Fort Wayne Newspapers, Inc, 

600 West Main Street 
Fort Wayne, Indiana 46802 

Dear Miss Libbing: 

Please give the attached full coverage on the dates of July 27 and August 3, 
1974, in both the News Sentinel and Jouranl Gazette, 


RE: Legal Notice for Common Council of 
Fort Wayne, Indiana: 


General Ordinance No. G-22-74 
Bill No. G-74-06-08 


General Ordinance No. G-23-74 
Bill No, G'74-07'13 


General Ordinance No. Z-15-74 
Bill No. Z-74-07-55 


Please send us five (5) copies of the Publisher’s Affidavit. 


Thanh you. 



Sincerely, 


Charles W. Westerman 
City Clerk 


CWW/ne 
ENCL: 3 


Notice is hereby given that on the 23rd 
day of July, 1974, the Common Council of 
the City of Fort Wayne, Indiana, In a Regu¬ 
lar Session did pass the following Bill No. 
G-74-07-13, G-23-74 General Ordinance, to- 
wit: 

BILL NO. G-74-07-13 

GENERAL ORDINANCE NO. G-23-74 
AN ORDINANCE authorizing the in¬ 
vestment of certain funds of the City of 
Fort Wayne, Indiana, in certain obligations 
of the United States and of Federal in¬ 
strumentalities which are fully guaranteed 
by the United States, in certificates of de¬ 
posit issued by banks and mutual savings 
banks incorporated under the laws of In¬ 
diana, and in national banking associations 
having their principal banking offices in 
the State of Indiana, establishing limita¬ 
tions on the maturity of investments in cer¬ 
tain cases and validating certain in¬ 
vestments already made. 

WHEREAS, it is In the public Interest of 
the citizens of the City of Fort Wayne, In¬ 
diana, to invest and reinvest any money of 
said municipality which is under the con¬ 
trol of any City department, board, com¬ 
mission, or utility in certain obligations of 
the United States and of federal In¬ 
strumentalities which are fully guaranteed 
by the United States, as well as in certifi¬ 
cates of deposit Issued by banks and mu¬ 
tual savings banks Incorporated under the 
laws of Indiana, and in national banking 
‘associations having their principal banking 
offices In the State of Indiana; and 
WHEREAS, It is appropriate to designate 
one of the legal officers of said municipal¬ 
ity to make such investments and reinvest¬ 
ments of such money; and 
WHEREAS, such investment and rein¬ 
vestment of such money is presently au¬ 
thorized under the laws of the State of In¬ 
diana. 

NOW THEREFORE, BE IT ORDAINED 
BY THE COMMON COUNCIL OF THE 
CITY OF FORT WAYNE, INDIANA: 

SECTION 1. That the City Controller of 
the City of Fort Wayne, Indiana, be, and he 
is hereby, authorized and empowered to in¬ 
vest and reinvest any money which is un¬ 
der the control of any department, board, 
commission, or utility of said City In the 
following: 

(a) Bills, certificates of Indebtedness, 
notes, and bonds of the United States of 
America; 

(b) The bonds or debentures Issued 
under and by the authority of the Fed¬ 
eral Farm Loan Act as amended 
(U.S.C., tit. 12, sec. 851-921); the Feder¬ 
al Home Loan Bank Act as amended 
(U.S.C., tit. 12, sec. 1421-1449); the 
Home Owners Loan Act as amended 
(U.S.C., tit. 12, sec. 1461-1468), or 

(c) Obligations Issued, assumed, or 
guaranteed by the International Bank 
for Reconstruction and Development, 


(d) Obligations Issued by any federal 
land bank or federal intermediate cred¬ 
it bank pursuant to the provisions of 
the Act of Congress known as the Fed¬ 
eral Farm Loan Act (U.S.C., tit. 12, 
sec. 641-1012), as amended, or by or for 
any bank for cooperatives pursuant to 
the Act of Congress known as the Farm 
Credit Act of 1933 (U.S.C., tit. 12, sec. 
636 et. seq.) as amended, or 

(e) Obligations, heretofore or here¬ 
after insured by the Secretary of Agri¬ 
culture pursuant to the Consolidated 
Farmers Home Administration Act of 
1961 (U.S.C., tit. 7, sections 1013a, 1921, 
1923, 1926, 1928, 1929, 1942, 1961, 1991) or 
prior laws or pursuant to Title V of the 
Housing Act of 1949 (U.S.C., tit. 42, sec¬ 
tion 14/1-1483) as said acts are now or 
hereafter amended; PROVIDED, 
HOWEVER, That If such investment 
shall be made at a cost in excess of the 
par value of the securities purchases 
any premium paid therefor shall be de¬ 
ducted from the first interest received 
and returned to the fund from which 
the Investment was purchased and 
only the net amount shall be consid¬ 
ered interest Income; and PROVIDED, 
FURTHER, That none of the funds 
shall be Invested In any securities the 
maturity or redemption date of which 
Is later than the time when such funds 
are required to be available for the 
purpose thereof as provided by law. If 
such time can be determined, other¬ 
wise such investments shall be made 
only In securities having a maturity or 
redemption date one (1) year or less 
from the date of purchase or subscrip¬ 
tion; PROVIDED, FURTHER, That 
this limitation shall not apply to funds 
that are not required to be available for 
any purpose in the foreseeable future. 
SECTION 2. That the said City Controller 
be, and he is hereby, authorized and empo¬ 
wered, in addition to any other Investment 
rights and powers he may hold or possess, 
to invest and reinvest any money which is 
under the control of any department, 
board, commission, or utility of said City In 
certificates of deposit Issued by banks and 
mutual savings banks incorporated under 
the laws of Indiana and in national banking 
associations having their principal banking 
offices in the State of Indiana. Such in¬ 
vestments shall be In such amounts, for 
such rate and for such term as may be 
agreed upon from time to time by the said 
Controller and the participating bank. 

SECTION 3. That the said City Controller 
be, and he is hereby authorized and empo¬ 
wered to sell any of the securities acquired 
pursuant to authority granted in Section 1 
and Section 2 of this Ordinance, and he Is 
further authorized and empowered to do 
any and all things necessary to protect the 
interests of the funds so invested, including 
the exercise of exchange privileges which 
ma/ oe granted with respect to maturing 
securities in cases where the new securities 
offered in exchange meet the requirements 
for initial investment. 

SECTION 4. That the City Controller be, 
and he is hereby authorized and empo¬ 
wered to accept safekeeping receipts tor 
securities so acquired from a duly desig¬ 
nated depository as prescribed in 1C 5-12-1 
(Burns Ann. St. Sections 61-622-61-633) or 
from a bank or trust company located ei¬ 
ther within or without the State of Indiana 
having a combined capital and surplus of 
at least ten million dollars ($10,000,000.00) 
according to the last published report of 
condition for such bank or trust company, 
having physical custody of such securities. 

SECTION 5. All interest derived from in¬ 
vestments under this Ordinance shall be¬ 
come a part of the funds invested; PRO¬ 
VIDED That the said City Controller may 
apply the interest derived from the in¬ 
vestment of the proceeds derived from any 
bonded indebtedness and-or local tax levies 
to the appropriate redemption, bond, inter- 
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as the City Water Department, are invested 
so as to earn interest, such portion of the 
fund representing interest earned may be 
applied to and used in the operating or 
depreciation fund of the mcnlcipally owned 
uti l It. 

SECTION 6. Investments made In certifi¬ 
cates of deposit under the provisions of this 
Ordinance, including Interest accrued 
thereon, shall be considered to be public 
funds as such term is defined in 1C 5-12-1, 
the same being the Depository Act of 1937 
as amended, and shall be covered liy the 
public deposits insurance created by that 
act. 

SECTION 7. Investments in certificates 
of deposit under the provisions of this Ordi¬ 
nance shall be made on a pro rata basis 
with depositories duly designated for the 
City of Fort Wayne, Indiana, pursuant to 
the provisions of 1C 5-12-1-17, the same 
being Section 17 of the Depository Act of 
1937 as amended; PROVIDED That, if any 
duly designated declines to Issue certifi¬ 
cates of deposit at the then current rate for 
such certificates of deposit, the amount of 
certificates of deposit issued by other duly 
designated depositories shall not be consid¬ 
ered in determining the proper allocation of ^ 

other public fund* of said City, PRO- isertions 

VIDED, FURTHER, That If all of the duly . 
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may be made in certificates of deposit is- 


County, Ind. 


...EQRI..WA.YNE......mDIMA... 


PUBLISHER’S CLAIM 


2£1 


number of lines in notice 


269 


ES 


est or sinking fund and where meter depos- T . .. . OAq . . . ., . OC23/A 

its or any municipally owned utilities, such .|s,.columns wide equals.£.v?.7....equivalent lines at. 

" . “ .per line 


77.47 


large far notices containing rule or tabular work (50 per cent' of above 


tra proofs of publication (50 cents for each proof in excess of two) 


J^O 


78.97 


COST 


;le column 11 ems 


Size of type. 




point 


Size of quad upon which type is cast. 


sued by any other bank or trust company n and penalties Of Ch. 89, Acts 1967, 
as provided for in Section 2. 

SECTION 8. Any and all acts and orders 

of the said City Controller, or of any other . ..... . . .. , ... .. , 

legal officer of said city, heretofore made foregoing account is just and correct, th at the amount claimed is legally due, after allowing all lust 
whereby the funds of said City or the funds comp hac hPPn nairl 

which are under the control of any depart- 01 ,ne same nas Deen P aia - 
ment board, commission or utility thereof. 


have been invested in the bonds, notes, cer¬ 
tificates of indebtedness and other valid ob¬ 
ligations of the United States, or In the 


£ 1 4T 





































Board of Accounts 

F t. Wayne . 

rntai Unit) 

.County, Ind. 


<U.S.d.,tlU2,sec. 1461-1468), or- 

(c) Obligations Issued/ assumed, or 
guaranteed by the International Bank 
for Reconstruction and Development, 
or 

(d) Obligations Issued by any federal 
land bank or federal intermediate cred¬ 
it bank pursuant to the provisions of 
the Act of Congress known as the Fed¬ 
eral Farm Loon Act (U.S.C., tit. 12, 
sec. 641-1012), as amended, or by or for 
any bank for cooperatives pursuant to 
the Act of Congress known as the Farm 
Credit Act of 1933 (U.S.C., tit. 12, sec. 

636 et. seq.) as amended, or 

(e) Obligations, heretofore or here¬ 
after insured by the Secretary of Agri¬ 
culture pursuant to the Consolidated 
Farmers Home Administration Act of 
1961 (U.S.C.,tit. 7, sections 1013a, 1921, 

1923, 1926, 1928, 1929, 1942, 1961, 1991) or 
prior laws or pursuant to Title V of the 
Housing Act of 1949 (U.S.C., tit. 42, sec¬ 
tion 14/1-1483) as said acts are now or 
hereafter amended; PROVIDED, 

HOWEVER, That If such investment 
shall be made at a cost In excess of the 
par value of the securities purchases 
any premium paid therefor shall be de¬ 
ducted from the first interest received 
and returned to the fund from which 
the Investtment was purchased and 
only the net amount shall be consid¬ 
ered Interest Income; and PROVIDED, 

FURTHER, That none of the funds 
shall be Invested In any securities the 
maturity or redemption date of which 
Is later than the time when such funds 
are required to be available for the 
purpose thereof as provided by law. If 
such time can be determined, other¬ 
wise such investments shall be made 
only In securities having a maturity or 
redemption date one (1) year or less 
from the date of purchase or subscrip¬ 
tion; PROVIDED, FURTHER, That 
this limitation shall not apply to funds 
that are not required to be available for 
any purpose in the foreseeable future. 

SECTION 2. That the said City Controller 

be, and he is hereby, authorized and empo¬ 
wered, in addition to any other Investment 
righTS and powers he may hold or possess, 
to invest and reinvest any money which is 
under the control of any department, 
board, commission, or utility of said City in 
certificates of deposit issued by banks and 
mutual savings banks incorporated under 
the laws of Indiana and in national banking 
associations having their principal banking 
offices in the State of Indiana. Such in¬ 
vestments shall be in such amounts, for 
such rate and for such term as may be 
agreed upon from time to time by the said 
Controller and the participating bank. 

SECTION 3. That the said City Controller 
be, and he is hereby authorized and empo¬ 
wered to sell any of the securities acquired 
pursuant to authority granted in Section 1 
and Section 2 of this Ordinance, and he is 
further authorized and empowered to do 
any and all things necessary to protect the 
interests of the funds so invested, including 
the exercise of exchange privileges which 
may oe granted with respect to maturing 
securities in cases where the new securities 
offered in exchange meet the requirements 
for initial investment. 

SECTION 4. That the City Controller be, 
and he is hereby authorized and empo¬ 
wered to accept safekeeping receipts tor 
securities so acquired from a duly desig¬ 
nated depository as prescribed In 1C 5-12-1 
(Burns Ann. St. Sections 61-622-61-633) or 
from a bank or trust company located ei¬ 
ther within or without the State of Indiana 
having a combined capital and surplus of 
at least ten million dollars ($10,000,000.00) 
according to the last published report of 
condition for such bank or trust company, 
having physical custody of such securities. 

SECTION 5. All interest derived from In¬ 
vestments under this Ordinance shall be¬ 
come a part of the funds invested; PRO¬ 
VIDED That the said City Controller may 
apply the interest derived from the in¬ 
vestment of the proceeds derived from any 
bonded indebtedness and-or local tax levies 
to the appropriate redemption, bond, inter¬ 
est or sinking fund and where meter depos¬ 
its or any municipally owned utilities, such 
as the City Water Department, are Invested 
so as to earn Interest, such portion of the 
fund representing Interest earned may be 
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SECTION 6. Investments made In certifi¬ 
cates of deposit under the provisions of this 
Ordinance, including Interest accrued 
thereon, shall be considered to be public 
funds as such term Is defined In 1C 5-12-1, 
the same being the Depository Act of 1937 
as amended, and shall be covered liy the 
public deposits insurance created by that 
act. 
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SECTION 7. Investments In certificates 
of deposit under the provisions of this Ordi¬ 
nance shall be made on a pro rata basis 
with depositories duly designated for the 
City of Fort Wayne, Indiana, pursuant to 
the provisions of 1C 5-12-1-17, the same 
being Section 17 of the Depository Act of 
1937 as amended; PROVIDED That, If any 
duly designated declines to Issue certifi¬ 
cates of deposit at the then current rate for 
such certificates of deposit, the amount of 
certificates of deposit Issued by other duly 
designated depositories shall not be consid¬ 
ered in determining the proper allocation of _ 
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designated depositories of said City decline 
to issue certificates of deposit. Investment f 
may be made In certificates of deposit Is- 


• ...1.... columns wide equals. .?.6.9... equivalent lines at. *.2.8.8.< 

per line 


:tra proofs of publication (50 cents for each proof in excess of two) 


77.47 


- 2^0 

78.97 


COST 


;le column 11 ems 


Size of type. 


P.t. 


..point 


Size of quad upon which type is cast.5i„ 


. 


19 


74 
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fur said county and stale, the 

.who, beiug duly sworn, says 
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sued by any other bans or trust company n and penalties Of Ch. 89. Acts 1967 
os provided for In Section 2. ’ ou ' 1 

SECTION 8. Any and all acts and orders 
of the said City Controller, or of any other 

SS£ n n^°'"L a ZT£Jn and COrreCt ' that the amount claimed is le « al, y due - after “Mowing .11 Just 

which are under the control of any depart- same has been paid. 

ment board, commission or utility thereof, 
have been invested in the bonds, notes, cer¬ 
tificates of indebtedness and other valid ob¬ 
ligations of the United States, or in the 
bonds, notes, debentures and other secu¬ 
rities issued by any federal Instrumentality 
and fully guaranteed by the United States 
or in certificates of deposit are hereby le¬ 
galized and declared valid. 

SECTION 9. This Ordinance shall be In 
full force and effect from and after its pas¬ 
sage, approval by the Mayor and legal pub¬ 
lication thereof. 

WILLIAM T. HINGA 
Councilman 

Read the third time In full and on motion 
by Hinga, seconded by Stier, and duly 
adopted, placed on Its passage. PASSED by 
the following vote: 

Ayes: Eight. Burns, Hinga, Kraus, 

Moses, D. Scnmidt, V. Schmidt, Strier, Tala- 
rlco. 

Nay: None. 

Absent: One Nuckols. 

CHARLES W. WESTERMAN 

Dote: 7-23-74 CBy ^ 

Passed and adopted by the Common 
Council of the City of Fort Woyne, Indiana, 
as General Ordinance No. G-23-74 on the 
23rd day of July, 1974. 

ATTEST; SEAL OPY 

CHARLES W. WESTERMAN 3NT 
City Cleric 
SAMUEL J.TALARICO 
_ . ,. . Presiding Officer 

Presented by me to the Mayor of the City 
of Fort Wayne, Indiana, on the 24th day of 
July, 1974, af the hour of 11:00 o'clock 
A.M., E.S.T. 

CHARLES W. WESTERMAN 

Approved ond signed by me thls C 24thday' 
of July, 1974, at the hour of 4:00 o’clock 
P.M., E.S.T. 

IVAN A. LEBAMOFF 
Mayor 

I, Charles W. Westerman, Ckerk of the 
City of Fort Wayne, Indiana, do hereby cer¬ 
tify that the above and foregoing is a full, 
true and complete copy of General Ordi¬ 
nance No. G-23-74 passed by the Common 
Council on the 23rd day of July, 1974, and 
that said Ordinance was duly signed and 
approved by the Mayor on the 24th day of ’ 

July, 1974 and now remains on file and on 
record in my office. 

WITNESS my hand, and the official seal 
tb* City of Fort Wayne, Indiana, this 
24th day of July, 1974. 

CHARLES W. WESTERMAN 
7—29; 8—5 CITY CLERK 
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7—29; 8—5 CITY CLERK 
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Notice is hereby given that on the 23rd 
day of July, 1974, the Common Council of 
the City of Fort Wayne, Indiana, in a Regu¬ 
lar Session did pass the following Bill No. 
(5-74-07-13, G-23-74 General Ordinance, to- 
wit: 

BILL NO. G-74-07-13 

GENERAL ORDINANCE NO. G-23-74 

AN ORDINANCE authorizing the in¬ 
vestment of certain funds of the City of 
Fort Wayne, Indiana, in certain obligations 
of the United States and of Federal in¬ 
strumentalities which are fully guaranteed 
by the United States, in certificates of de¬ 
posit issued by banks and mutual savings 
banks incorporated under the laws of In¬ 
diana, and in national banking associations 
having their principal banking offices in 
the State of Indiana, establishing limita¬ 
tions on the maturity of investments in cer¬ 
tain cases and validating certain in¬ 
vestments already made. 

WHEREAS, it is in the public interest of 
the citizens of the City of Fort Wayne, In¬ 
diana, to invest and reinvest any money of 
said municipality which is under the con¬ 
trol of any City department, board, com¬ 
mission, or utility in certain obligations of 
the United States and of federal in¬ 
strumentalities which are fully guaranteed 
by the United States, as well as in certifi¬ 
cates of deposit issued by banks and mu¬ 
tual savings banks incorporated under the 
laws of Indiana, and in national banking 
associations having their principal banking 
offices in the State of Indiana; and 
WHEREAS, it is appropriate to designate 
one of the legal officers of said municipal¬ 
ity to make such investments and reinvest¬ 
ments of such money; and 
WHEREAS, such investment and rein¬ 
vestment of such money Is presently au¬ 
thorized under the laws of the State of In¬ 
diana. 

NOW THEREFORE, BE IT ORDAINED 
BY THE COMMON COUNCIL OF THE 
CITY OF FORT WAYNE, INDIANA: 

SECTION 1. That the City Controller of 
the City of Fort Wayne, Indiana, be, and he 
is hereby, authorized and empowered to in¬ 
vest and reinvest any money which is un¬ 
der the control of any department, board, 
commission, or utility of said City in the 
following: 

(a) Bills, certificates of indebtedness,! 
notes, and bonds of the United States of 
America; 

(b) The bonds or debentures Issued 
under and by the authority of the Fed¬ 
eral Farm Loan Act as amended 
(U.S.C., tit. 12, sec. 851-921); the Feder¬ 
al Home Loan Bank Act as amended 
(U.S.C., tit. 12, sec. 1421-1449); the 
Home Owners Loan Act as amended 
(U.S.C., tit. 12, sec. 1461-1468), or 

(c) Obligations Issued, assumed, or 
guaranteed by the International Bank 
for Reconstruction and Development, 


(d) Obligations Issued by any federal 
land bank or federal intermediate cred¬ 
it bank pursuant to the provisions of 
the Act of Congress known as the Fed¬ 
eral Farm Loan Act (U.S.C., tit. 12, 
sec. 641-1012), as amended, or by or for 
any bank for cooperatives pursuant to 
the Act of Congress known as the Farm 
Credit Act of 1933 (U.S.C., tit. 12, sec. 

636 et. seq.) as amended, or 

(e) Obligations, heretofore or here¬ 
after insured by the Secretary of Agri¬ 
culture pursuant to the Consolidated 
Farmers Home Administration Act of 
1561 (U.S.C., tit. 7, sections 1013a, 1,21, 

1923, 1926, 1928, 1929, 1942, 1961, 1991) or 
prior laws or pursuant to Title V of the 
Housing Act of 1949 (U.S.C., tit. 42, sec¬ 
tion 14/1-1483 as saidacisa.e now or 
hereafter amended; PROVIDED, 

HOWEVER, That if such Investment 
shall be made at a cost in excess of the. 
par value of the securities purchases 
any premium paid therefor shall be de¬ 
ducted from the first interest received 
and returned to the fund from which 
the investtment was purchased and 
only ihe ner amount s.iah e consid¬ 
ered interest income; and PROVIDED, 

FURTHER, That none of the funds 
shall be invested in any securities the 
maturity or redemption date of which 
is later than the time when such funds 
are required to be available for the 
purpose thereof as provided by law, if 
such time can be determined, other¬ 
wise such investments shall be made 
only in securities having a maturity or 
redemption date one (1) year or less 
from the date of purchase or subscrip¬ 
tion; PROVIDED, FURTHER. That 

this limitation shall not apply to funds _ . _ , 

that are not required to be available for ... COUBty, lUu. 

any purpose in the foreseeable future. 

SECTION 2. That the said City Controller 
be, and he is hereby, authorized and empo¬ 
wered, in addition to any other investment 
rights and powers he may hold or possess, 
to invest and reinvest any money which Is 
under the control of any department, ~ 

board, commission, or utility of said City in 
certificates of deposit issued by banks and 
mutual savings banks Incorporated under 
the laws of Indiana and in national banking 

associations having their principal banking ... ...... 
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SECTION 3. That the said City Controller 
be, and he is hereby authorized and empo¬ 
wered to sell any of the securities acquired . .. 

pursuant to authority granted in Section 1 OCX ©I lines 
and Section 2 of this Ordinance, and he is 
further authorized and empowered to do 
any and all things necessary to protect the 


interests of the funds so invested, including i: n|kQ 

the exercise of exchange privileges which 


2£2 


may be granted witn respect to maturing 
securities in cases where the new securities 
offered in exchange meet the requirements 
for initial investment. 

SECTION 4. That the City Controller be, 
and he is hereby authorized and empo¬ 
wered to accept safekeeping receipts for 
securities so acquired from a duly desig¬ 
nated depository as prescribed in 1C 5-12-1 
(Burns Ann. St. Sections 61-622-61-633) or 

from a bank or trust company located ei- ——- 

ther within or without the State of Indiana 
having a combined capital and surplus of ("JITS 
at least ten million dollars ($10,000,000.00) 
according to the last published report of 
condition for such bank or trust company, 
having physical custody of such securities. 
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applied to and used in the operating or 
depreciation fund of the mcnicipally owned 
utilit. 

SECTION 6. Investments made in certifl- AL AMOUNT OF CLAIM 
cates of deposit under the provisions of this 
Ordinance, including interest accrued 
thereon, shall be considered to be public 
funds as such term is defined in 1C 5-12-1, 
the same being the Depository Act of 1937 , 
as amended, and shall be covered Ity the x 
public deposits insurance created by that 
act. 

SECTION 7. Investments in certificates 
of deposit under the provisions of this Ordi¬ 
nance shall be made on a pro rata basis 
with depositories duly designated for the 
City of Fort Wayne, Indiana, pursuant to 
the provisions of 1C 5-12-1-17, the same 
being Section 17 of the Depository Act of . /-> 

1937 as amended; PROVIDED That, if any nsertions.. . JfC. 

duly designated declines to issue certifi¬ 
cates of deposit at the then current rate for _ ___ 

such certificates of deposit, the amount of 
certificates of deposit issued by other duly 
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as provided for in Section 2. 

SECTION 8. Any and all acts and orders 
of the said City Controller, or of any other 
legal officer of said City, heretofore made 
whereby the funds of said City or the funds 
which are under the control of any depart¬ 
ment board, commission or utility thereof, 
have been invested in the bonds, notes, cer- . 
tificates of indebtedness and other valid ob¬ 
ligations of the United States, or In the . 
bonds, notes, debentures and other secu¬ 
rities issued by any federal instrumentality 
and fully guaranteed by the United States 
or in certificates of deposit are hereby le- 
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eral Farm Loan Act (U.S.C., tit. 12, 
sec. 641-1012), as amended, or by or for 
any bank for cooperatives pursuant to 
tne Act of Congress known as the Farm 
Credit Act of 1933 (U.S.C., tit. 12, sec. 

636 et. seq.) as amended, or 

(e) Obligations, heretofore or here¬ 
after insured by the Secretary of Agri¬ 
culture pursuant to the Consolidated 
Farmers Home Administration Act of 
J25! (U-S.c., f,t. 7, sections 1013a, 1 . 21 , 

1923, 1926, 1928, 1929, 1942, 1961, 1991) or 
prior laws or pursuant to Title V of the 
Housing Act of 1949 (U.S.C., tit. 42, sec- 
Tion 14/1-1483 cs saidacisa.e now or 
hereafter amended; PROVIDED, 

HOWEVER, That if such Investment 
shall be made at a cost in excess of the. 
par value of the securities purchases 
any premium paid therefor shall be de¬ 
ducted from the first interest received 
and returned to the fund from which 
the investment was purchased and 
only ihe ner amojnt s.iali e consid¬ 
ered interest income; and PROVIDED, 

FURTHER, That none of the funds 
shall be invested in any securities the 
maturity or redemption date of which 
is later than the time when such funds 
are required to be available for the 
purpose thereof as provided by law, if 
such time can be determined, other¬ 
wise such investments shall be made 
only in securities having a maturity or 
redemption date one (1) year or less 
from the date of purchase or subscrip¬ 
tion; PROVIDED, FURTHER. That 
this limitation shall not apply to funds 
that are not required to be available for 
any purpose in the foreseeable future. 

SECTION 2. That the said City Controller 
be, and he is hereby, authorized and empo¬ 
wered, in addition to any other investment 
rights and powers he may hold or possess, 
to invest and reinvest any money which Is 
under the control of any department, 
board, commission, or utility of said City in 
certificates of deposit issued by banks and 
mutual savings banks incorporated under 
the laws of Indiana and in national banking 
associations having their principal banking 
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sued by any other bank or trust company 
as provided for in Section 2. 

SECTION 8. Any and all acts and orders 
of the said City Controller, or of any other 
legal officer of said City, heretofore made 
whereby the funds of said City or the funds 
which are under the control of any depart¬ 
ment board, commission or utility thereof, r, / 

have been invested in the bonds, notes, cer- ..... 19./.A. 

tificates of indebtedness and other valid ob¬ 
ligations of the United States, or In the 
bonds, notes, debentures and other secu¬ 
rities issued by any federal Instrumentality 
and fully guaranteed by the United States 
or in certificates of deposit are hereby le¬ 
galized and declared valid. 

SECTION 9. This Ordinance shall be in 
full force and effect from and after its pas¬ 
sage, approval by the Mayor and legal pub¬ 
lication thereof. 

WILLIAM T. HINGA 
, Councilman 

Read the third time Tn full and on motion 
by Hinga, seconded by Stier, and duly 
adopted, placed on its passage. PASSED by 
the following vote: 

Ayes: Eight. Burns, Hinga, Kraus, 

Moses, D. Schmidt, V. Schmidt, Strier, Tala- 
rico. 

Nay: None. 

Absent:One Nuckols. 

CHARLES W. WESTERMAN 
nnfa . City Clerk DPY 

Date: 7-23-74 

Passed and adopted by the Common 1 
Council of the City of Fort Wayne, Indiana, 
as General Ordinance No. G-23-74 on the 
23rd day of July, 1974. 

ATTEST: SEAL 

CHARLES W. WESTERMAN 
City Clerk 
SAMUEL J. TALARICO 
_ . ., Presiding Officer 

Presented by me to the Mayor of the City 
of Fort Wayne, Indiana, on the 24th day of 
July- the hour of 11:00 o'clock 

A.M., E.S.T. 

CHARLES W. WESTERMAN 
. . . , City Clerk 

Approved and signed by me this 24th day 
bf July, 1974, at the hour of 4:00 o'clock 
P.M., E.S.T. / 

IVAN A. LEBAMOFF 
Mayor 

I, Charles W. Westerman, Ckerk of the 
j City of Fort Wayne, Indiana, do hereby cer¬ 
tify that the above and foregoing is a full, 
true ond complete copy of General Ordi¬ 
nance No. G-23-74 passed by the Common 
Council on the 23rd day of July, 1974, and 
that said Ordinance was duly signed and 
approved by the Mayor on the 24th day of 
July, 1974 and now remains on file and on 
record in my office. 

WITNESS my hand, and the official seal 
Clty of Fort Wayne, Indiana, this 
24th day of July, 1974. 

CHARLES W. WESTERMAN 
7-29)8-5 CITY CLERK 
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